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A key priority for the Bank of England, Prudential Regulation Authority (PRA) and Financial Conduct Authority (FCA) is to implement a stronger regulatory framework to 
promote operational resilience of firms and financial market infrastructures (FMIs). 

Summary

Regulatory Developments Timeline

PRA 

PRA Consultation Paper (CP29/19)

https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-
paper/2019/cp2919.pdf

PRA Policy Statement (PS6/21)

https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/policy-
statement/2021/march/ps621.pdf?la=en&hash=A15AE3F7E18CA731ACD30B34DF3A5EA487A9F
C11

FCA

FCA Consultation Paper (CP19/32)

https://www.fca.org.uk/publication/consultation/cp19-32.pdf

FCA Policy statement (PS21/3)

https://www.fca.org.uk/publication/policy/ps21-3-operational-resilience.pdf

Consultation Papers and Policies

July 2018: 
FCA, PRA & BOE  published a joint Discussion Paper (DP) on Operational 

Resilience : “Building the UK financial sector’s operational resilience”

December 2019: 
FCA, PRA & BOE published consultation papers which would embed their 

approach to operational resilience into policy. 

May 2020 
Regulators announced an extension to consultations on Operational 

Resilience until 1 October 2020. 

March 2021 
Regulators publish the final policy papers.

Background
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